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Abstract

A testament to the rapid transition of world order from the centralised means of operation to
progressive decentralisation is the growing popularity of the Blockchain technology. While some
sectors have undergone a complete paradigm shift courtesy of this, others have certainly felt its
influence. Much of this can be accredited to its revolutionising principles of maintaining
irreversible, tamper-free and distributed records. However, despite welcoming this technology
with open arms most companies are still struggling to replace their conventional models with
Blockchain. This problem is spawned by the lack of exhaustive research that draws boundaries
between the vast amount of consensus algorithms that developers are flooded with. To cater to
the dire need of laying benchmarks for consensus algorithms, this paper attempts to list down
comprehensive parameters that organisations could refer to in order to adopt the Blockchain
model effectively. It further does an exhaustive comparison of popular consensus protocols
against these parameters.

Keywords: Blockchain - Decentralisation - Consensus Algorithm - Byzantine Fault Tolerance -

Crash Fault Tolerance - Scalability - Throughput

1. Introduction

Any system that involves decision making could broadly be categorised into two categories -
centralised and decentralised. To an average individual, centralisation is the more obvious way
of going about things. The need for a ‘regulatory body’ in every system is so necessary that one
cannot imagine an efficient and secure system without it. This approach can be classified as the
centralised approach. Consider the simple example of storing a transaction onto a ledger.
Multiple parties may agree to keep a bookkeeper or some sort of centralised authority that would

modify the ledger. The parties must entrust their transactions to this authority, who would take



care of validating these and appending them onto the ledger. This is a flawless model until
enthusiasts start to question the legitimacy of the authority itself! By agreeing to the terms of
centralisation, the parties are not only entrusting their transactions to the centralised authorities
but are permitting them to exert greater control over the system. The mere assumption that
centralised authorities are genuine rips the entire centralised model apart. To not have anyone
exert greater control over the system is why we thought of creating a regulatory body in the first

place! Is there still a way to achieve this without making the so-called governing body almighty?

1.1. Towards Decentralisation

Decentralisation is the answer to the question raised in the previous section. It can be thought of
as dividing all the power that a central authority should ideally have, into chunks distributed
amongst the individual parties (nodes). The nodes are no longer connected to each other by this
intermediary authority. They adopt a peer-to-peer method of communication, forming what’s
known as a peer-to-peer network. Figure 1 shows the fundamental difference between the two

approaches.

Centralisation Decentralisation
All nodes do not have equal power in the system Mo power disparity in the system; All nodes are equal

Figure 1: Depicts centralised and decentralised models



To illustrate how decentralisation really works, let us consider the ledger example from before
(Figure 2). The parties (nodes) now maintain a copy of the ledger with them. Whenever new
transactions are recorded by the system, each node updates its ledger. Any node found tampering
with the ledger, could easily be recognised as illegitimate because the changes it makes to its
local copy may not be validated by other ‘honest’ nodes in the network. This solves the key

limitation of centralisation - maintaining tamper-free ledgers.
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Figure 2: Notions of centralised and decentralised ledger

1.2. Blockchain

The above idea of distributed ledgers has given birth to the Blockchain Technology. Blockchain
is a decentralised ledger containing transaction information across a peer-to-peer network. The
structure of a blockchain ledger is a computer science marvel as it combines two fundamental
data structures - linked list and hash pointers - to produce an immutable, unanimous, secure,

programmable, distributed and decentralised ledger.
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Figure 3: Fundamental structure of Blockchain

It is tamper-evident as evident from Figure 3 because each block stores a hash pointer to the
previous block. So, tampering with any block results in the mismatch of its new hash value with
its hash value stored in the succeeding block, thereby disrupting the entire chain.

A block contains a list of transactions in it. Any node could broadcast a transaction in the
blockchain network by communicating with its peer nodes (who further communicate the
transaction to the entire chain). Once the transaction information is received by all the nodes, its
validation takes place. A ‘consensus’ is achieved on whether the transaction is valid or not. If the

transaction is found valid, then it is appended onto the ledger.

This notion of a decentralised ledger provides some essential properties that the users are robbed
of in the centralised means of achieving things [1]. These are:-

1. Public Verifiability: to allow all nodes to validate any state of the ledger.

2. Transparency: to ensure that all the data uploaded onto the ledger is not corrupt.
3. Privacy: to maintain the secure functioning of the network.
4

Integrity: to protect the information from unauthorised tampering.

But blockchains too are susceptible to vulnerabilities like 51% attacks (more than half of the
nodes in the network are malicious), byzantine faults and more. As a thumb rule, the more
tolerant the consensus mechanism is to these attacks, the more it is preferred. The following
section categorically lists significant parameters to consider while choosing/developing a

consensus algorithm.



2. Parameters of judging a consensus algorithm

Parameters for judging a blockchain consensus algorithm may be diverse and might certainly be
more extensive than what this paper presents. However, the following is a compilation of seven
parameters that prove to be effective in carrying out judgement of any decentralised consensus

mechanism:-

2.1 Energy Consumption

The algorithm should either minimise the wastage of resources (like computational power) or
channelise it to curb a real problem. Previously it was thought that the trade-off between energy
consumption and effectiveness of the blockchain network could never be reduced. As a popular
reference, Bitcoin’s consensus mechanism (Proof-of-Work) is known to be very effective in
maintaining decentralisation but it severely wastes computation power of the participating nodes
[2]. Not only this but it was thought that this ‘energy wastage’ is an inevitable cost to bear

decentralisation. The graph in Figure 4 is a measure of energy consumed by different transaction

architectures.
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Figure 4: Energy consumed by different transaction architectures



However, newer and more targeted consensus mechanisms suggest that this gap could certainly

be bridged depending on the application and its needs.

2.2. Tolerated power of adversary

This factor determines how easy it is for an adversary to disrupt or have influence over the
blockchain network. While ideal protocols would account for infinite adversary tolerance, all
practical protocols are not completely devoid of this factor. The term “power” could have various
interpretations depending on the design of the consensus algorithm. Eg. For Proof-of-Work
consensus, “power’” may correspond to computation power, for Ripple it may just mean the

number of faulty nodes while for BFT, it may imply voting power [3].

2.3. Byzantine fault tolerance
The concept of Byzantine fault tolerance arises from the popular ‘Byzantine’s Generals
Problem’, which has remained unsolved for thousands of years. To understand this factor, we

need to take a look at the Byzantine Generals’ Problem first.

The Byzantine Generals’ Problem

The Byzantine empire has its army divided into a few groups, each led by one general. These
groups surround a city on which an attack is intended. The attack would be successful only if all
the generals command their groups to attack at the same time. Instead of attacking, the generals
may also choose to retreat. Ideally, all generals must arrive at a decision in unison; which
requires effective communication between them. Figure 5 provides a diagrammatic

representation of this scenario.
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Figure 5: Display of coordinated and uncoordinated attacks by the Byzantine army on the city

They may ask their messengers to send each other messages but the problem is capturing of the
messenger, tampering of the original message by the opponent, or worse, dishonesty of the
generals. Reaching consensus on whether to attack or retreat becomes a problem in this

unfaithful environment.

This problem can also be extended in blockchain where the generals can be thought of as nodes
and the messages as transactions. The problem of tampering of messages could be eliminated as

blockchain assumes a distributed ledger, enabling all nodes to validate transactions.
While the problem of dishonesty of nodes cannot be completely curbed, different consensus
algorithms may develop a degree of resistance towards it. This degree of resistance is called the

algorithm’s Byzantine fault tolerance [4].

2.4. Crash Fault Tolerance



Crash fault is a name given to the condition when a number of nodes in the blockchain network
crash, that is, halt or disconnect from the network. A decentralised system’s crash fault tolerance

is its ability to maintain the same state of truth on the system even if some nodes crash.

2.5. Verification Speed
The speed at which transactions could be validated by different nodes in the blockchain network
is its verification speed. The faster the verification speed, the more desirable the consensus

algorithm.

2.6. Throughput
Throughput is defined as the number of valid transactions per second. The higher the throughput,

the better the consensus algorithm [5].

2.7. Scalability
Scalability is the ability of the blockchain network to cater to increasing load as well as

accommodate increasing number of nodes. The higher the scalability, the better the consensus

algorithm [6].
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Figure 6: Scalability of blockchain



3. Blockchain Consensus Mechanisms

Transactions proposed in the blockchain network are deemed valid or invalid by achieving a
consensus. While there have been ideas like randomly proposing nodes to ‘mine’ the next block,
a practical implementation of such systems would make it vulnerable to malicious nodes, as
those might get randomly picked, which would be highly undesirable for the network. There are
numerous mechanisms of achieving consensus in the blockchain network but some of the most

prominent ones make up for the scope of this study.

3.1. Proof-of-Work (PoW)

Proof of Work protocol achieves consensus among nodes using ‘hash puzzles’. In order to add a
block to the blockchain, the node that proposes it is required to find a “nonce”, such that when it
is concatenated with the previous hash, the hash of the whole block results in a particular type of
output, which has a very large output space (Figure 7). If the hash function is puzzle-friendly,
meaning there isn’t an easily distinguishable relationship between the input and the output, then
the only viable way to solve it is to find the golden nonce by hit-and-trial method. The target
space of the golden nonce is just a tiny fraction of the output space of the hash which makes it

extremely challenging to solve [7].

Target Space Invalid solutions

< Output space of the hash function >

Figure 7: Output space of a challenging hash function

This notion of hash puzzles completely does away with the requirement to pick a random node to
propose a block. Instead, all these nodes (called miners) compete individually to solve these hash
puzzles at the same time. This process is called mining. Once in a while, one of these nodes
would get lucky and find the golden nonce. That node gets to propose the next block. This

mechanism makes the PoW protocol completely decentralised.

But the PoW mechanism comes at a huge computational cost, so much so that the miners require



exceptionally expensive hardware to participate in it. So, theoretically, anyone can take part in
the mining process but practically the mining power remains concentrated in a mining
ecosystem. The PoW consensus mechanism is also susceptible to 51% attackers.

Applications: Bitcoin

3.2 Proof-of-Stake (PoS)

Proof-of-Stake (PoS) is the most popular consensus algorithm after Proof-of-Work. Instead of
having the users find the nonce in an infinite space, Proof-of-Stake functions by making the users
prove their ownership of the currency in question (Figure 8). This accounts for Proof-of-Stake
functioning on significantly less energy than Proof-of-Work. This protocol links the honesty of
the node to the amount of currency it holds. The only criticism of this method is linked to the

‘Matthew effect’ or the rich-get-richer syndrome.
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Figure 8: Higher the stake, higher the chance to become the miner

PoS participants having a greater coin age, or the product of network tokens and holding time,
have a better chance of being chosen. For attributing the mining power, it employs a formula that
considers the lowest hash value and the stake size of the miner. A PoS miner can only mine a
certain percentage of transactions which is based on their ownership share. A miner who owns

7% of the coins available, for example, may theoretically only mine 7% of the blocks [8].



Applications: Cardano, Algorand

3.3. Practical Byzantine Fault Tolerance (PBFT)

PBFT provides a Byzantine State Machine Replication which tolerates Byzantine faults by
assuming there are independent node failures and manipulated messages sent through specific
nodes [9]. However, it only works if the number of malicious nodes is not greater than or equal
to one-third of all nodes in the system in a given vulnerability window. Nodes in PBFT are
ordered sequentially with one node being the primary node and others being the backups. There
are majorly 3 phases in a PBFT consensus round - Pre-prepare, Prepare and Commit. The
algorithm begins with the client first requesting a primary node (leader) to invoke some service
operation. Following this, the commencement of the pre-prepare phase takes place. The primary
node sends pre-prepare message to nodes, who can only accept it so long as they are not faulty.
After validating this message, the nodes move on to the prepare phase. Here, the nodes send
prepare messages to other nodes, who again accept it so long as they are not faulty. After the
nodes are prepared, they send out commit messages. Upon receiving x+1 valid commit
messages, nodes execute the request and reply to the client. The client waits for x+1 replies with
the same result, where x denotes the maximum number of potentially faulty nodes (or byzantine

faults). Figure 9 illustrates this.
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Figure 9: Phases of PBFT algorithm
The leader node could be changed using the View Change protocol during every view (consensus

round). A supermajority of honest nodes may replace the leader if they find it faulty. PBFT



doesn’t tend to take as much toll on energy as a mechanism like Proof of Work. So, it conserves
computational power. Every node in PBFT gets the chance to be incentivised (unlike
mechanisms like PoW). The scalability of PBFT though, is not very encouraging as the peer to
peer reliance may incur huge costs. It is also more vulnerable to Sybil attacks.

Applications: Hyperledger Fabric, Zilliga

3.4. Delegated Proof of Stake (DPoS)

DPoS aims to reach a consensus on what data should be added to the blockchain, through an
election process [10]. Instead of all the nodes taking part in the consensus process, DPoS relies
on some delegate nodes for validating transactions. These delegate nodes can be imagined as
‘representatives of all the nodes’ and are voted into power by other nodes (called token holders).
The delegates may require a certain amount of funds (as a stake) to show that they are indeed
worthy of being representatives. They are incentivised to act honestly by the risk of loss of
income.

DPoS algorithm reduces energy consumption as well. As fewer nodes are needed to validate the
transactions, the DPoS consensus mechanism accounts for higher throughput. The greater
efficiency produced by the DPoS algorithm indeed takes a toll on decentralisation. It could lead
to the concentration of voting power. The DPoS algorithm essentially works as good as a
real-world democracy, so it is better to have more voters (token holders).

Applications: BitShares, EOS

3.5. Ripple
Unlike most cryptocurrencies that aim to serve the individual, Ripple tends to serve banks aiding
them in lowering transaction costs. The Ripple algorithm is based on a network of validators

called RippleNet. It works on the protocol RTXP (Ripple Transaction Protocol).

Every node in the blockchain keeps a list of nodes called a UNL (Unique Node List), which is
the only subnetwork that the node must trust. It is purely up to the validator to decide which
nodes should they include in their UNL. In a consensus cycle, each node creates a candidate
set of all valid transactions it has seen, which can include new transactions from clients as well

as old transactions from the previous consensus period [11].



Every node combines its candidate set with that of its UNL peers, votes for the validity of each
transaction in the combined set, and sends votes to its UNL peers. After collecting votes from its
peers, each node discards a transaction if its rating falls below a certain threshold from its
candidate collection. The transactions that are discarded cannot be replicated in the next
consensus cycle. After continuing this process multiple times, every validator pushes the lasting
transactions onto the ledger.

Application: XRP, xRapid, xVia, xCurrent

3.6. Tendermint
In the blockchain model, Tendermint is a secure state-machine replication algorithm. It starts
with a group of validators who are identified by their public keys and are responsible for keeping

a complete copy of the replicated state as well as proposing and voting on new blocks [12].

Each block is given an increasing index, or seight, such that there is only one valid block at each
height in a valid blockchain. Validators at each height take turns in proposing new blocks, with
no more than one valid proposer per round. For choosing the proposer for the next round,
Tendermint employs a round-robin mechanism with the probability of selection of a validator

being proportional to its voting power.

Once the proposer is chosen, they propose a new block. In the first round, also called the
“prevote” round, the fellow validators may choose to prevote the block or prevote nill. If the
block acquires positive votes from more than two-thirds of the validators, the algorithm goes to
the next phase called “pre-commit”. The prevoted validators may pre-commit the block if they
see that the block has gained more than two-thirds of the prevotes. The validators who had
prevoted nill may not participate in this step. If the block acquires more than two-thirds of pre
commits then the block is committed, otherwise not. Figure 10 shows the State Transition

Network (STN) of the algorithm.
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Figure 10: State Transition Network for Tendermint’s consensus

Owing to network asynchrony, it may take several rounds to commit a block at a given height,
and the network may come to a complete halt if one-third or more validators are partitioned or
offline. Until committing a proposed block, validators vote twice on it, and a clear locking
procedure prohibits every malicious alliance with less than one-third of the validators from

jeopardising security.

Tendermint aspires to be an open and high-performance Byzantine Fault Tolerant infrastructure
that can handle anyone from the private sector to global currencies as the world continues to
tread towards decentralisation but as of now due to limited scalability, it happens to be majorly
operational in private blockchains.

Application: Tendermint



3.7. Delegated Byzantine Fault Tolerance (DBFT)

The DBFT algorithm is based on a voting procedure and is applied similar to the DPoS
algorithm. The consensus nodes are broadly categorised as - Speaker and Delegate nodes.
Delegate nodes are voted into power by the network nodes to represent them. Ordinary nodes are
all the members of the network that keep the tokens. These nodes are in charge of executing
transactions in the protocol and voting in real-time for consensus nodes. A randomly drawn
speaker from the group of delegates proposes the next block. For a transaction to be successful,
66% of all delegates need to approve the transactions [13].

The ordinary nodes of the network overlook the procedure by identifying ingenuine delegates,
pushing them out of power in the next voting round.

Applications: NEO

3.8. Stellar Consensus Protocol

The Stellar consensus mechanism is a "federated Byzantine agreement system" that enables
decentralised computing networks to reach a consensus on a decision in a timely manner. It aims
to achieve consensus in a blockchain network with the help of two sub-protocols - Nomination
protocol and Ballot Protocol. Rounds of federated voting on "nominees" are conducted by nodes.
A federated voting round entails a node voting process for a slot. This is followed by the node
listening to its peers' votes until it chooses the one it will "accept"; then the node searches out a
"quorum" of peers who agree with the argument, which "confirms" the assertion. A quorum is
just an overlapping of “quorum slices”, which is essentially a list of trusted nodes maintained by
each node. If a node has confirmed one or more candidates, it attempts to prepare a ballot
through additional rounds of federated voting. As soon as a node confirms that a ballot has been
loaded, it attempts to "commit" the ballot via additional rounds of federated voting. If a node has
confirmed that a ballot has been committed, it will externalise the value present in that ballot and

use it as the consensus result.

3.9. Proof of Importance (Pol)
The consensus algorithm of Pol decides which nodes are entitled to append a block onto the
ledger based on their value scale. The nodes are aggregated using this algorithm, which is built

on a transaction graph analysis. Priority is allocated to the most significant nodes using this form,



which is dependent on the hash computation power of those nodes [14]. This algorithm is similar
to the Proof-of-Stake consensus except it does not calculate the stake only based on the amount
of cryptocurrency the validator holds. The stake is decided on a more rigorous importance score.
To understand this, it might be helpful to consider the example of XEM cryptocurrency which is
based on the NEM network employing Pol consensus. An account must have at least 10,000
vested XEM to be considered for an "Importance Calculation". Importance is measured
depending on the sum of vested XEM owned, the account's rank throughout the network, a
weighing factor based on the account's topological position, and two other constants decided by
the NEM network, given eligibility. Each NEM account has a XEM balance that is divided into
two parts: vested and unvested. Whenever a new XEM is received, it is added to the account's
unvested balance. Per 1440 blocks, one-tenth of each account's unvested balance is transferred to
the vested portion. Furthermore, when an account sends XEM, it is deducted from both vested
and unvested accounts to maintain the same vested to unvested ratio [15].

Applications: XEM (NEM)

3.10. Proof of Luck (PoL)

In this algorithm, the validator node is chosen based on the highest luck value. Each node starts
adding a new block to its current chain and then assigns a purely random value between 0 and 1
to the block header [16]. Due to this, the algorithm wastes a lot of computing power. On the
contrary, however, it makes it extremely resistant to double-spending attacks as the attacker
would have to be very lucky in order to pull it off. Another issue pertaining to this protocol is
that if the node's clock is not aligned with the network clock, it may lose its chance of being

lucky.

3.11. Raft

Raft is a leader-based algorithm that relies on leader election as its key consensus protocol
component. In a Raft-based scheme, ledger entries only flow from the leader to the other servers
in one direction. When more than half of the nodes are no longer under the jurisdiction of the
current leader, the network is broken. If the network splits, the blockchain network will begin the
process of electing a new leader.

A node could be in one of these states at any time: leader, follower, or candidate. The Raft



algorithm divides time into finite-duration terms. Consecutive integers are used to number the
terms. Each term starts with a leader election, in which one or more candidates compete for the
position of the leader. If a nominee is elected, it becomes the leader for the remainder of the
term. When a follower hasn't heard from the leader for a certain amount of time, it becomes a
candidate. To become a leader, the candidate then solicits votes from other nodes. The vote
request is responded to by other nodes [17]. The candidate will become the leader if a majority of
the nodes vote for them. This is known as the leader election method. To retain authority, the
leader sends out heartbeats to all of its supporters on a regular basis. During this, all transactions
must go through the leader. Each transaction is recorded in the ledger of the node. The leader, in
particular, replicates the obtained transaction to the followers first. The submission is already
uncommitted and in a volatile state at this moment. Figure 11 shows the State Transition

Network of this protocol.

Times out /
Times out/ new election Receives votes from
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Discovers node with higher term
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Figure 11: State transition diagram for Raft consensus



4. Parameterised Comparison

Table: Comparison of the above-listed consensus algorithms against the mentioned parameters

The value of unreferenced fields are either obvious or derived

Property
Algorithm
Tolerated Byzantine
Energy | Power of fault Crash fault | Verification | Through-
Saving Adversary | tolerance | tolerance Speed(s) put Scalability
<25%
computing
PoW No = powert2 50% L 50% 4 >100s+ <100+% | Strong*&
<51% stake
PoS Partial*= | 2 50% H& 50% 48 <100s* <1000+ | Strong*&
<33.3%
PBFT Yes 12l | replicast? | 33% H& 33% 1 <10sHs <20004% | WeakH&
<51%
DPoS Partial®>! | validators @ | 50% 18 50% L& <100sH8 <1000 | Partial 1
<20% faulty
Ripple Yes 2l | nodes” <20% ™ [ N/A <10 <1500 | strong 22!
<33.3%
stake stake
Tendermint | Yes - value"t value 33.33% %4 [ <20+ >1000"= | strong®#
uses a two
<33.3% phase
DBFT Yest! replicas == | 33.33% protocol2:24 | <=20424 <1000 %2 | Strong 2%
SCP Yes & Variable®® | N/A N/A 5-6+4 4000 ¥ | Strong
<50%
importance
Pol Yes 14 [l N/A 1 N/A B N/ALA N/A B Strong 14
<50% of
processing
PoL Yes 14 power+# N/A Y N/A &4 >15404 N/A 44 Strong "4
50% of Intolerant
Raft YesH+ nodest+ _— 50% H& <10sH& >10kH8 | Weak *+
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Explanation and Deductions from the table

In public blockchains - where anyone could join the network and there is no trust between
different nodes, safety, fault tolerance and scalability of the network are of utmost importance.
Without it, the blockchain would not sustain itself, let alone thrive. So, algorithms like
Proof-of-Work and Proof-of-Stake remain good choices because they offer the maximum
decentralisation and support for the above mentioned factors, even if it comes at the cost of high
computational power. PoOW and PoS have extremely slow speeds of transaction which make them

unideal for applications demanding faster consensus.

In private blockchains however, where participants are particularly permitted to take part in the
blockchain, the nodes are bound by strict obligations of their organisation. So, here safety and
fault tolerance and to some extent scalability could be compromised. As an equal trade-off, the
nodes could then enjoy greater transaction speeds. Protocols like PBFT and Raft are ideal for
such purposes. This tradeoff has looked more appealing to the hyperledger fabric [28] as well as
ethereum [29], both of which are looking to develop consortium frameworks to build such
blockchains. Decentralisation is the main idea behind blockchain and achieving it as mentioned
earlier comes with its own costs. However, sacrificing some amount of decentralisation can lead
to other benefits like increased transaction speeds, as in the case of Pol or DPoS.

If one is looking for some ironclad methods in terms of fault tolerance and even wishes to enjoy

great transaction speeds, protocols like Ripple, SCP, Tendermint could come in handy.

The FLP (Fischer Lynch Paterson) impossibility in Figure 12 even suggests that a purely
asynchronous consensus algorithm may only have 2 out of the 3 characteristics - fault tolerance,

liveness, or safety.
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Figure 12: Fischer Lynch Paterson impossibility for asynchronous distributed systems

Fault Tolerance: Ability to withstand honest node failures in the system
Liveness: Guarantee that the ledger will continue to accept future transactions.

Safety: The network must continue to be reliable even if validators do not agree with each other

Algorithms like PoW compromise safety to achieve a higher level of liveness and fault
tolerance. On the contrary algorithms like PBFT, Stellar and Tendermint look to ensure a

higher level of safety and fault tolerance by sacrificing liveness.

Practically, the idea of using purely asynchronous consensus models is mitigated to ensure that

the system repeatedly checks for all the parameters mentioned in FLP impossibility.

To facilitate better design of blockchain networks, relying on FLP impossibility is indeed very
helpful in deciding the perfect consensus algorithm, however, it is equally important for the

designer to categorise the application’s needs based on the factors listed above.



5. Conclusion

Gone are the days when Blockchain networks just had a handful of protocols to achieve
consensus. Though Proof of Work and Proof of Stake still remain the most popular consensus
mechanisms, it is essential that we question their accountability in diverse applications. As of
now, the world seems to be advancing towards different consensus algorithms to tailor the needs
of different applications. By the means of this survey, we deduce that although no algorithm
could be deemed as the most superior algorithm, it depends on the nature of the application to
find the single best consensus protocol - like whether the blockchain is public or private,
performance and throughput needs, project scale etc. Nonetheless, this survey shows how much
of an impact blockchain-based consensus algorithms are creating to empower decentralisation

and to root out the centralised means of going about things.
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